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November 24, 2009

RE:
ANNUAL BUDGET PROPOSAL FOR FY 2010
Dear ICC-LABC Members,

At the beginning of FY 2009, the Board of Director established many goals with the intent to maximize the Chapter’s resources to meet its mission statement. One such goal is to establish a strategic budget that is approved by the membership on an annual basis beginning with FY 2010. This proposed annual budget would align and allocate the Chapter’s resources to key strategic programs identified by the Board of Directors that is deemed important to the membership.

During the December 10, 2009 monthly chapter meeting, the Board of Directors will be submitting an annual budget proposal for FY 2010 to the membership for approval. The proposed annual budget included with this correspondence will give the membership an opportunity to review the proposal prior to the December monthly chapter meeting. A summary of the FY 2009 actual revenues and expenses as of November 25, 2009 are included in this budget proposal along with the estimate to close (ETC) for December 31, 2009. The revenues and expenses for FY 2009 served as a basis for determining the proposed annual budget for FY 2010. The projected revenue and expense for FY 2010 is $37,500.

The Board of Directors respectfully requests that the membership take a moment to review the proposed annual budget for FY 2010. To expedite and facilitate discussion of the budget during the monthly chapter meeting, please feel free to submit any questions or comments you may have to me prior to the meeting at treasurer@icclabc.org. Thank you for your time and consideration on this matter.

Sincerely,

Truong Huynh

ICC-LABC Board Secretary

cc:
Roy Itani, President

George Chavez, Vice President

Neville Pereira, 2nd Vice President

Victor Cuevas, Secretary
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